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Institutions of the University System of Georgia

RESEARCH UNIVERSITIES
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GEOrgia StAte UNIVEISITY ....ccviiviiiiiie sttt sttt e et st e st e besbesteeneeneesnesrestesrens Atlanta
[ o TTor= L @] | [=To TN ) JCT=To] o T HO R Augusta
L0 TN 1 Ao A CT-To] o - S Athens

REGIONAL UNIVERSITIES

Georgia SOUtNEIN UNIVEISITY ....c.oiuiiiiiiiieiiieeee ettt Statesboro
ValdoSta StAte UNIVEISITY ...o.eiuiiiiieiesieite sttt ettt bbb bbbttt e b b e Valdosta

STATE UNIVERSITIES

AIDANY SEALE UNIVEISITY ...c.viiiciicecicie ettt st ettt be b e s beeaeenee e e beseesrenrs Albany
Armstrong Atlantic State UNIVEISITY........ccocviiiiiiiiie et st Savannah
AUGUSEA STAE UNIVEISILY ..vvveeeierieice ettt se ettt sneene e e e et st enresneerenne e Augusta
Clayton State UNIVEISITY .......cceieiiriie sttt reaneese e e en e seesaeseesresreaneaneas Morrow
ColumbUS State UNIVEISILY ....veieiecieiciee ettt st sre e ena e e e e e nrenes Columbus
Fort Valley State UNIVEISITY .......oviiiiiiiicinieiss s Fort Valley
Georgia College & State UNIVEISILY ......ccciiiiiirieieineeie e Milledgeville
Georgia Southwestern State UNIVEISITY .........covieieiiiieiieree e Americus
KeNNESAW SEALE UNIVEISITY .....c.eiiiiiiteiie ittt ettt b b eneas Kennesaw
North Georgia College & State UNIVEISITY .......ccooicieiiiiiiiiieie e Dahlonega
SAVANNAN SEALE UNIVEISITY ....eviiiiiiiciieice ettt bbbt see b s Savannah
Southern Polytechnic State UNIVEISITY .......cccviiiiiieiiiiic ettt Marietta
UNIVETSItY OF WESE GEOIGIA ...vviuvevieiiieiiesteieste ettt eie et te e s e sa e et e besteste s e ena e e e aeseesrestesresrens Carrollton
STATE COLLEGES
Dalton SALE COIBIE ... .cveieieiieee bbbttt bbb Dalton
MACON SEAE COIIBYR ..ot bbbttt Macon
TWO-YEAR COLLEGES
Abraham Baldwin Agricultural CollEgE ..o e Tifton
Atlanta Metropolitan COIIBgE .......coiiiiiiecieeee et sresre e Atlanta
2 Tl o To 0TI O] =T S Bainbridge
Coastal Georgia CommuNIty COIEJE ......cceiviiiiicicce e Brunswick
[ U (o] O] | =T T S Albany
o S A G- o] (0T W O] T SR Swainshoro
1070 I 0] | 1T T SO S S SN Rome
GaINESVITIE COIBYE ... b ettt Gainesville
Georgia Perimeter COIRGR. ..o Decatur
GOFAON COIIEGR.... ettt bt sae e Barnesville
Middle Georgia COMBGE. ........uiiieie ettt s sb et e b b e Cochran
SOULN GOIGIA COIIBOE ...ttt et bbbt b e b e bbb e e besbesbeeneas Douglas
WAYCTOSS COIBOE ...ttt bttt b et bbbttt sb e b e Waycross

INDEPENDENT RESEARCH UNIT

Skidaway Institute 0f OCEANOGIAPNY .....c.eivviviieeicieier e e Savannah
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STATE RESOURCES

The General Appropriations Act of 2005, as amended, provided a total of $1,670,074,292 to the
University System of Georgia. In addition, indirect funding from the Department of Administrative
Services (DOAS) provided $3,583,000 and House Bill 1181 provided $6,243,177 from Tobacco funds.

The amounts were as follows:

STATE APPROPRIATIONS AVAILABLE
General Appropriations Act of 2005
House Bill 1181

General State Funds

Tobacco funds

Indirect DOAS Funding - Communications
House Bill 84

General State Funds

TOTAL STATE APPROPRIATIONS AVAILABLE

ALLOCATIONS BY BOARD OF REGENTS
Educational and General

Teaching

Non-Teaching

Tobacco funds
Other Activities

Regents Central Office

Information Technology

$10,021,056
30,156,111

$1,401,477,363
128,514,165
6,243,177

$1,651,799,330
6,243,177
3,583,000
18,274,962

$1,679,900,469



UNIVERSITY SYSTEM OF GEORGIA

Management’s Discussion and Analysis

Introduction

The mission of the University System of Georgia is to contribute to the educational, cultural,
economic, and social advancement of Georgia by providing excellent undergraduate general
education and first-rate programs leading to associate, baccalaureate, masters, professional, and
doctorate degrees; by pursuing leading-edge basic and applied research, scholarly inquiry, and
creative endeavors; and by bringing these intellectual resources, and those of the public libraries,
to bear on the economic development of the State and the continuing education of its citizens.

The 34 institutions in the University System were led by Chancellor Thomas C. Meredith and the
Board of Regents at June 30, 2005. The University System continues to thrive as shown by the
following statistics:

Faculty Students
FY?2005 11,531 262,149
FY2004 11,274 257,715
FY?2003 10,626 241,878

Overview of the Financial Statements and Financial Analysis

The University System of Georgia is proud to present its consolidated financial statements for
fiscal year 2005. These consolidated statements contain information from the 34 institutions of
the University System of Georgia, the Skidaway Institute of Oceanography and the University
System Office. Each institution has prepared a separate financial statement that is available on
CD. The emphasis of discussions about these statements will be on current year data. There are
three financial statements presented: the Statement of Net Assets, the Statement of Revenues,
Expenses, and Changes in Net Assets, and the Statement of Cash Flows. This discussion and
analysis of the University System’s financial statements provides an overview of its financial
activities for the year. Comparative data is provided for FY 2004 and FY2005.



From the data presented, readers of the Statement of Net Assets are able to determine the assets
available to continue the operations of the institution. They are also able to determine how much
the institution owes vendors.

Finally, the Statement of Net Assets provides a picture of the net assets (assets minus liabilities)
and their availability for expenditure by the institution. Net assets are divided into three major
categories. The first category, invested in capital assets, net of debt, provides the institution’s
equity in property, plant and equipment owned by the institution. The next asset category is
restricted net assets, which is divided into two categories, nonexpendable and expendable. The
corpus of nonexpendable restricted resources is only available for investment purposes.
Expendable restricted net assets are available for expenditure by the institution but must be spent
for purposes as determined by donors and/or external entities that have placed time or purpose
restrictions on the use of the assets. The final category is unrestricted net assets. Unrestricted net
assets are available to the institution for any lawful purpose of the institution.

Statement of Net Assets, Condensed

June 30, 2005 June 30, 2004
Assets:

Current Assets
Capital Assets, net
Other Assets
Total Assets

Liabilities:

Current Liabilities
Noncurrent Liabilities
Total Liabilities

Net Assets:

$947,979,849.96
4,296,787,691.41

186,302,259.14
5,431,069,800.51

509,673,815.40
722,090,349.96
1,231,764,165.36

$967,965,917.14
3,820,578,831.89

265,591,459.96
5,054,136,208.99

599,470,011.14
519,089,808.10
1,118,559,819.24



Statement of Revenues, Expenses and Changes in Net Assets

Changes in total net assets as presented on the Statement of Net Assets are based on the activity
presented in the Statement of Revenues, Expenses, and Changes in Net Assets. The purpose of
the statement is to present the revenues received by the institution, both operating and non-
operating, and the expenses paid by the institution, operating and non-operating, and any other
revenues, expenses, gains and losses received or spent by the institution. Generally speaking
operating revenues are received for providing goods and services to the various customers and
constituencies of the institution. Operating expenses are those expenses paid to acquire or
produce the goods and services provided in return for the operating revenues, and to carry out the
mission of the institution. Non-operating revenues are revenues received for which goods and
services are not provided. For example state appropriations are non-operating because they are
provided by the Legislature to the institution without the Legislature directly receiving
commensurate goods and services for those revenues.

Statement of Revenues, Expenses and Changes in Net Assets, Condensed

Operating Revenues
Operating Expenses
Operating Loss

Nonoperating Revenues and Expenses
Income (Loss) Before other revenues,
expenses, gains or losses

Other revenues, expenses, gains or losses
Increase in Net Assets

Net Assets at beginning of year, as originally reported
Prior Year Adjustments

Net Assets at beginning of year, restated

Net Assets at End of Year

June 30, 2005

June 30, 2004

$2,825,156,653.83
4,663,773,494.41

$2,589,007,666.01
4,329,890,871.25

(1,838,616,840.58)

1,788,577,591.48

(1,740,883,205.24)

1,723,746,569.65

(50,039,249.10)

301,253,507.11

(17,136,635.59)

398,545,015.20

251,214,258.01

3,935,576,389.75
12,514,987.39

381,408,379.61

3,604,648,977.55
(50,480,967.41)

3,948,091,377.14

3,554,168,010.14

$4,199,305,635.15

$3,935,576,389.75

The Statement of Revenues, Expenses, and Changes in Net Assets reflects a positive year with
an increase in the net assets at the end of the year. Some highlights of the information presented
on the Statement of Revenues, Expenses, and Changes in Net Assets are as follows:
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Revenue by Source
For the Years Ended June 30, 2005 and June 30, 2004



Statement of Cash Flows

The final statement presented by the University System of Georgia is the Statement of Cash



At Augusta State University: Classroom Replacement ($18.9M)
At Clayton State University: University Learning Center ($22.3M)
At Fort Valley State University: Health and PE Building ($16.3M)

At Georgia College and State University: Russell Library & Information Technology Center
($16.6M)

At Georgia College and State University: Central Chiller ($3.9M)

At Kennesaw State University: Classroom and Convocation Center ($13.9M)

At Macon State College: Nursing, Health Science and Outreach Complex ($16.3M)
At Darton College: Physical Education Building ($12.4M)

For additional information concerning Capital Assets, see Notes 1, 6, 8, and 10 in the notes to the
financial statements.

Long-Term Debt and Liabilities

The University System of Georgia had Long-Term Debts and Liabilities of $823,192,449.71 of
which $101,102,099.75 was reflected as current liability at June 30, 2005.

For additional information concerning Long-Term Debt, see notes 1 and 8 in the Notes to the
Financial Statements.

Component Units

In compliance with GASB Statement No. 39, the University System of Georgia has included the
financial statements and notes for all required component units for FY2005. System-wide, there



Economic Outlook

After three years of budget cuts through fiscal year 2005, the University System of Georgia
financial picture appears to be improving significantly. FY 2006 state appropriations for current
University System of Georgia operations, including institutions and other organized activities,
were $1.8 billion, an increase of 8.5%, or $140.7 million, over fiscal year 2005 appropriations.






Statement of Net Assets, Continued

ASSETS

Current Assets

Cash and Cash Equivalents

Short-term Investments

Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other

Leases Receivable

Pledges Receivable
Contributions Receivable

Due from Component Units
Due From Primary Government
Inventories (note 4)

Prepaid Items

Notes and Mortgages Receivable

Other Assets

Total Current Assets

Noncurrent Assets

Noncurrent Cash

Due from Component Units

Due From Primary Government
Short-Term Investments
Investments (including real estate)
Notes Receivable, net

Leases Receivable
Receivables Other

Contributions Receivable
Pledges Receivable
Capital Assets, net (note 6)

Other Assets

Total Noncurrent Assets
TOTAL ASSETS

Georgia Tech
Athletic
Association

$7,335,336.00

1,241,436.00
3,719,002.00

27,000.00

388,032.00

510,579.00
13,221,385.00

61,369,437.00

7,775,926.00
105,438,994.00
2,872,088.00
177,456,445.00

Georgia Tech
Foundation

$3,125,000.00
4,800,000.00

5,941,918.33

6,539.00

728,000.00
6,263,233.19
20,864,690.52

1,003,837,000.00
1,284,000.00
175,409,227.81

5,182,081.67
42,842,000.00
21,540,000.00
1,250,094,309.48

Georgia Tech
Research
Foundation

$35,665,205.00
1,387,956.00

29,210,625.00

17,310.00

66,281,096.00

2,428,892.00
31,409,896.00
33,838,788.00



Statement of Net Assets, Continued

ASSETS
Current Assets

Cash and Cash Equivalents

Short-term Investments

Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other

Leases Receivable

Pledges Receivable

Contributions Receivable

Due from Component Units

Due From Primary Government

Inventories (note 4)

Prepaid Items

Notes and Mortgages Receivable

Other Assets

Total Current Assets

Noncurrent Assets

Noncurrent Cash
Due from Component Units
Due From Primary Government
Short-Term Investments
Investments (including real estate)
Notes Receivable, net
Leases Receivable
Receivables Other
Contributions Receivable
Pledges Receivable
Capital Assets, net (note 6)
Other Assets

Total Noncurrent Assets
TOTAL ASSETS

LIABILITIES

Current Liabilities
Accounts Payable
Salaries Payable
Benefits Payable
Contracts Payable
Deposits
Deferred Revenue (note 7)
Other Liabilities
Deposits Held for Other Organizations
Due to Component Units
Due to Primary Government

Georgia Advanced
Technology
Ventures

$1,583,777.00

1,513,345.00

3,097,122.00

76,585,105.00

76,585,105.00
79,682,227.00

849,726.00

1,500,000.00

75,632.00

Georgia Tech
Alumni
Association

$1,837.00

1,178,991.00

11,406.00
3,639.00

1,195,773.00

578,346.00

484,954.00

1,063,300.00
2,259,073.00

336,742.00

500,000.00
300,000.00

33,539.00
174,885.00

Georgia Tech
Facilities, Inc.

$63,000.00

9,201,000.00

10,302,000.00

19,566,000.00

208,717,000.00

13,240,000.00
4,243,000.00
226,200,000.00
245,766,000.00

11,017,000.00



Statement of Net Assets, Continued

ASSETS

Current Assets

Cash and Cash Equivalents

Short-term Investments

Accounts Receivable, net (note 3)

Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds

Receivables - Other

Leases Receivable
Pledges Receivable

Contributions Receivable
Due from Component Units
Due From Primary Government

Inventories (note 4)
Prepaid Items

Notes and Mortgages Receivable

Other Assets

Total Current Assets

Noncurrent Assets

Noncurrent Cash

Due from Component Units

Due From Primary Government
Short-Term Investments
Investments (including real estate)
Notes Receivable, net

Leases Receivable
Receivables Other

Contributions Receivable

Pledges Receivable

Capital Assets, net (note 6)

Other Assets

Total Noncurrent Assets

TOTAL ASSETS

LIABILITIES
Current Liabilities

Accounts Payable
Salaries Payable
Benefits Payable
Contracts Payable
Deposits

Deferred Revenue (note 7)

Other Liabilities

Deposits Held for Other Organizations

Due to Component Units

Due to Primary Government

Capital Lease (current portion)

Current Portion of Long-term Debt

Estimated Third-Party Payor Settlements

Compensated Absences (current portion)

US DOE Settlement (current portion)

Notes and Loans Payable (current portion)
Total Current Liabilities

Noncurrent Liabilities (note 8)

Due to Component Units

Due to Primary Government

Lease Purchase Obligations (noncurrent)

Deferred Revenue (noncurrent) & Other Noncurrent Liab.

Compensated Absences (noncurrent)

Deposits

Liabilities under Split Interest Agreements

Other Long-Term Liabilities

US DOE Settlement (noncurrent)

Notes and Loans Payable (noncurrent)
Total Noncurrent Liabilities

TOTAL LIABILITIES

NET ASSETS

Georgia State
University
Research
Foundation

$5,875,296.00

1,624,787.00

4,909,291.00

69,503.00

4,648,137.00

17,127,014.00

5,305,184.00

3,731,752.00

9,036,936.00
26,163,950.00

6,510.00

4,648,137.00
161,897.00

6,001,560.00

10,818,104.00

0.00
10,818,104.00

Georgia State
University
Foundation

$18,472,377.00

1,178,958.00

2,561,476.00

111,389.00

22,324,200.00

86,166,685.00

7,235,119.00
62,380,196.00
5,085,454.00
160,867,454.00
183,191,654.00

1,766,747.00

10,383,469.00

629,034.00

651,277.00

13,430,527.00

10,408,676.00

33,439,966.00

43,848,642.00
57,279,169.00

Medical College of
Georgia Health,
Inc.

$78,276,837.00
8,184,573.00

137,059,859.58

201,173.42

5,753,058.00

831,804.00
230,307,305.00

15,013,190.00

60,267,711.00

75,280,901.00
305,588,206.00

11,781,557.00

219,612.00
0.00
10,067,509.00
1,098,111.00
10,369,000.00
8,892,686.00

40,189,161.00
82,617,636.00

2,636,435.00

8,826,000.00

11,462,435.00
94,080,071.00



Statement of Net Assets, Continued

Medical College of
Georgia
Foundation, Inc.

ASSETS
Current Assets
Cash and Cash Equivalents $16,078,399.00
Short-term Investments 337,212.00

Medical College of Medical College of

Georgia Dental Georgia Research
Foundation Institute
$524,636.81 $4,611,024.00
3,423,390.02



Statement of Net Assets, Continued

UNIVERSITY SYSTEM OF GEORGIA
STATEMENT OF NET ASSETS
June 30, 2005

Component Units

Medical College of
Georgia PPG

University of
Georgia Research

University of
Georgia Athletic

Foundation

Foundation

Association

ASSETS
Current Assets

Cash and Cash Equivalents

Short-term Investments

Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other

Leases Receivable

Pledges Receivable

Contributions Receivable

Due from Component Units

Due From Primary Government

Inventories (note 4)

Prepaid Items

Notes and Mortgages Receivable

Other Assets

$21,757,598.00
25,344,147.00

28,957.00

851.00

180,803.00

$3,388,932.00

24,326,885.00

473,569.00

14,326,065.00

$42,713,096.00
2,273,308.00

2,498,531.00

219,554.00

Total Current Assets

Noncurrent Assets
Noncurrent Cash
Due from Component Units
Due From Primary Government
Short-Term Investments
Investments (including real estate)
Notes Receivable, net
Leases Receivable
Receivables Other
Contributions Receivable
Pledges Receivable
Capital Assets, net (note 6)
Other Assets

47,312,356.00

16,423,575.00

24,759,477.00
2,386,565.00

42,515,451.00

7,687,500.00

33,557,355.00

607,158.00
497,425.00

47,704,489.00

157,256,707.00
1,542,895.00

Total Noncurrent Assets

43,569,617.00

42,349,438.00

158,799,602.00

TOTAL ASSETS

90,881,973.00

84,864,889.00

206,504,091.00

LIABILITIES

Current Liabilities
Accounts Payable
Salaries Payable
Benefits Payable
Contracts Payable
Deposits
Deferred Revenue (note 7)
Other Liabilities
Deposits Held for Other Organizations
Due to Component Units
Due to Primary Government
Capital Lease (current portion)
Current Portion of Long-term Debt
Estimated Third-Party Payor Settlements
Compensated Absences (current portion)
US DOE Settlement (current portion)
Notes and Loans Payable (current portion)

Total Current Liabilities
Noncurrent Liabilities (note 8)
Due to Component Units
Due to Primary Government
Lease Purchase Obligations (noncurrent)
Deferred Revenue (noncurrent) & Other Noncurrent Liab.
Compensated Absences (noncurrent)
Deposits
Liabilities under Split Interest Agreements
Other Long-Term Liabilities
US DOE Settlement (noncurrent)
Notes and Loans Payable (noncurrent)

1,569,463.00 7,142,806.00 1,966,099.96
1,041,140.00
1,282,736.00
1,814,023.00

745,493.00 14,326,065.00
3,780,816.00 18,236,663.00
2,936,485.00 22,211,510.00 1,568,211.04
2,029,126.00
238,707.00
5,251,441.00 47,461,197.00 28,176,706.00
2,650,527.00

11,657,546.00
471,830.00 1,542,895.00

33,368,784.00

69,682,274.00

Total Noncurrent Liabilities

33,840,614.00

11,657,546.00

73,875,696.00

TOTAL LIABILITIES

39,092,055.00

59,118,743.00

102,052,402.00

NET ASSETS
Invested in Capital Assets, net of related debt
Restricted for
Nonexpendable
Expendable
Capital Projects
Unrestricted

5,094,483.00

46,695,435.00

607,158.00

25,138,988.00

82,599,225.00

2,295,518.00

19,556,946.00

TOTAL NET ASSETS

$51,789,918.00

$25,746,146.00

$104,451,689.00
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Statement of Net Assets, Continued

ASSETS
Current Assets
Cash and Cash Equivalents
Short-term Investments
Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment

University of
Georgia
Foundation

$12,330,672.00
52,415,674.00

Georgia Southern
University Housing
Foundation

$49,029,129.00

Georgia Southern
University
Foundation

$52,758.00
33,938,153.00



Statement of Net Assets, Continued

UNIVERSITY SYSTEM OF GEORGIA

STATEMENT OF NET ASSETS
June 30, 2005

Component Units

GSU - Southern
Boosters, Inc.

GSU Research &
Service
Foundation

Valdosta State
University
Foundation

ASSETS
Current Assets

Cash and Cash Equivalents

Short-term Investments

Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other

Leases Receivable

Pledges Receivable

Contributions Receivable

Due from Component Units

Due From Primary Government

Inventories (note 4)

Prepaid Items

Notes and Mortgages Receivable

Other Assets

Total Current Assets

Noncurrent Assets
Noncurrent Cash
Due from Component Units
Due From Primary Government
Short-Term Investments
Investments (including real estate)
Notes Receivable, net
Leases Receivable
Receivables Other
Contributions Receivable
Pledges Receivable
Capital Assets, net (note 6)
Other Assets

Total Noncurrent Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities
Accounts Payable
Salaries Payable
Benefits Payable
Contracts Payable
Deposits
Deferred Revenue (note 7)
Other Liabilities
Deposits Held for Other Organizations
Due to Component Units
Due to Primary Government
Capital Lease (current portion)
Current Portion of Long-term Debt
Estimated Third-Party Payor Settlements
Compensated Absences (current portion)
US DOE Settlement (current portion)
Notes and Loans Payable (current portion)

Total Current Liabilities
Noncurrent Liabilities (note 8)
Due to Component Units
Due to Primary Government
Lease Purchase Obligations (noncurrent)
Deferred Revenue (noncurrent) & Other Noncurrent Liab.
Compensated Absences (noncurrent)
Deposits
Liabilities under Split Interest Agreements
Other Long-Term Liabilities
US DOE Settlement (noncurrent)
Notes and Loans Payable (noncurrent)

Total Noncurrent Liabilities

TOTAL LIABILITIES

NET ASSETS
Invested in Capital Assets, net of related debt
Restricted for
Nonexpendable
Expendable
Capital Projects
Unrestricted

TOTAL NET ASSETS

$501,791.00 $698,405.00 $1,984,637.00
2,337.00 1,588,551.00
388,585.00 50,000.00
320,669.00
235,103.00 1,311,385.00
892,713.00 2,622,059.00 3,666,691.00
553,828.00
6,155.00 36,431,071.00
579,000.00
548,843.00 184,749.00
417,620.00 23,464,194.00
2,105,446.00 0.00 60,080,014.00
2,998,159.00 2,522,059.00 63,746,705.00
77,313.00 20,000.00 3,819,481.00
54,588.00 400,870.00
1,823,841.00
99,603.00
19,947.00 940,278.00
151,848.00 2,244,711.00 4,859,362.00
230,606.00 38,226,153.00
230,606.00 0.00 38,226,153.00
382,454.00 2,244,711.00 43,085,515.00
417,620.00
15,136,733.00
1,194,789.00 1,902,680.00
643,305.00
359,991.00 277,348.00 3,621,777.00
$2,615,705.00 $277,348.00 $20,661,190.00
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Statement of Net Assets, Continued

ASSETS
Current Assets

Cash and Cash Equivalents

Short-term Investments

Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other

Leases Receivable

Pledges Receivable

Contributions Receivable

Due from Component Units

Due From Primary Government

Inventories (note 4)

Prepaid Items

Notes and Mortgages Receivable

Other Assets

Total Current Assets

Noncurrent Assets

Noncurrent Cash
Due from Component Units
Due From Primary Government
Short-Term Investments
Investments (including real estate)
Notes Receivable, net
Leases Receivable
Receivables Other
Contributions Receivable
Pledges Receivable
Capital Assets, net (note 6)
Other Assets

Total Noncurrent Assets
TOTAL ASSETS

LIABILITIES

Current Liabilities
Accounts Payable
Salaries Payable
Benefits Payable
Contracts Payable
Deposits
Deferred Revenue (note 7)
Other Liabilities
Deposits Held for Other Organizations
Due to Component Units
Due to Primary Government
Capital Lease (current portion)
Current Portion of Long-term Debt
Estimated Third-Party Payor Settlements
Compensated Absences (current portion)
US DOE Settlement (current portion)
Notes and Loans Payable (current portion)

Albany State
University
Foundation

$909,856.00

909,856.00

2,556,935.00

7,745,073.00

10,302,008.00
11,211,864.00

292,528.00

80,565.00

Armstrong
Atlantic State
Univ. Foundation

$577,092.00

58,094.00

635,186.00

4,314,908.00

58,480.00

4,373,388.00
5,008,574.00

ASSU Educational
Properties
Foundation, Inc.

$523,116.00
1,974,449.00

49,157.00

2,546,722.00

27,163,425.00

27,163,425.00
29,710,147.00

354,856.00

99,307.00

450,000.00

12,532,388.00



Statement of Net Assets, Continued

UNIVERSITY SYSTEM OF GEORGIA

STATEMENT OF NET ASSETS
June 30, 2005

Component Units

Augusta State
University
Foundation

Augusta State
University Athletic
Foundation

Clayton State
University
Foundation

ASSETS
Current Assets

Cash and Cash Equivalents

Short-term Investments

Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other

Leases Receivable

Pledges Receivable

Contributions Receivable

Due from Component Units

Due From Primary Government

Inventories (note 4)

Prepaid Items

Notes and Mortgages Receivable

Other Assets

Total Current Assets

Noncurrent Assets
Noncurrent Cash
Due from Component Units
Due From Primary Government
Short-Term Investments
Investments (including real estate)
Notes Receivable, net
Leases Receivable
Receivables Other
Contributions Receivable
Pledges Receivable
Capital Assets, net (note 6)
Other Assets

Total Noncurrent Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities
Accounts Payable
Salaries Payable
Benefits Payable
Contracts Payable
Deposits
Deferred Revenue (note 7)
Other Liabilities
Deposits Held for Other Organizations
Due to Component Units
Due to Primary Government
Capital Lease (current portion)
Current Portion of Long-term Debt
Estimated Third-Party Payor Settlements
Compensated Absences (current portion)
US DOE Settlement (current portion)
Notes and Loans Payable (current portion)

Total Current Liabilities
Noncurrent Liabilities (note 8)
Due to Component Units
Due to Primary Government
Lease Purchase Obligations (noncurrent)
Deferred Revenue (noncurrent) & Other Noncurrent Liab.
Compensated Absences (noncurrent)
Deposits
Liabilities under Split Interest Agreements
Other Long-Term Liabilities
US DOE Settlement (noncurrent)
Notes and Loans Payable (noncurrent)

Total Noncurrent Liabilities

TOTAL LIABILITIES

NET ASSETS
Invested in Capital Assets, net of related debt
Restricted for
Nonexpendable
Expendable
Capital Projects
Unrestricted

TOTAL NET ASSETS

$16,401,839.00 $290,130.00 $658,594.00
154,898.00
48,131.00 6,488.00
250,563.00 1,097,461.00
2,847.00
5,599.00 1,942.00
35,500.00
852,409.00 10,025.00
17,588,442.00 305,064.00 1,922,920.00
12,838,311.00 1,922,355.00
1,509,195.00
684,167.00
15,706,558.00 2,080,565.00
30,738,231.00 2,080,565.00 1,922,355.00
48,326,673.00 2,385,629.00 3,845,275.00
222,169.10 174,030.00 22,131.00
4,724.00
1,155.00 16,142.00
1,450.90
35,500.00 13,450.00
260,275.00 208,346.00 22,131.00
32,361,713.00 1,558,658.00
32,361,713.00 1,558,658.00 0.00
32,621,988.00 1,767,004.00 22,131.00
268,804.00 508,457.00
11,376,055.00 1,355,533.00
1,265,443.00 2,384,896.00
2,794,383.00 110,168.00 82,715.00
$15,704,685.00 $618,625.00 $3,823,144.00
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Statement of Net Assets, Continued

UNIVERSITY SYSTEM OF GEORGIA
STATEMENT OF NET ASSETS
June 30, 2005

Component Units

Clayton State Columbus State Columbus State
University Walter University University Alumni
& Emilie Spivey Foundation Association
Found.
ASSETS
Current Assets
Cash and Cash Equivalents $738,392.00 $6,239,308.00 $166,302.00
Short-term Investments 7,703.00
Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other 13,329.00 2.00
Leases Receivable
Pledges Receivable 8,532,917.00 2,978.00

Contributions Receivable

Due from Component Units

Due From Primary Government 129,569.00 43,204.00
Inventories (note 4)

Prepaid Items

Notes and Mortgages Receivable 29,114.00
Other Assets 174,695.00 150.00
Total Current Assets 767,506.00 15,089,818.00 220,339.00

Noncurrent Assets
Noncurrent Cash
Due from Component Units
Due From Primary Government
Short-Term Investments
Investments (including real estate) 7,166,989.00 23,287,295.00 39,990.00
Notes Receivable, net
Leases Receivable
Receivables Other
Contributions Receivable

Pledges Receivable 20,256,348.00
Capital Assets, net (note 6) 13,847.00 4,464.00
Other Assets

Total Noncurrent Assets 7,180,836.00 43,543,643.00 44,454.00
TOTAL ASSETS 7,948,342.00 58,633,461.00 264,793.00

LIABILITIES

Current Liabilities
Accounts Payable 307,636.00 61,602.00 6,625.00
Salaries Payable
Benefits Payable
Contracts Payable
Deposits
Deferred Revenue (note 7) 25,282.00 4,940.00
Other Liabilities
Deposits Held for Other Organizations
Due to Component Units
Due to Primary Government
Capital Lease (current portion)
Current Portion of Long-term Debt
Estimated Third-Party Payor Settlements
Compensated Absences (current portion)
US DOE Settlement (current portion)
Notes and Loans Payable (current portion)

Total Current Liabilities 307,636.00 86,884.00 11,565.00

Noncurrent Liabilities (note 8)
Due to Component Units
Due to Primary Government
Lease Purchase Obligations (noncurrent)
Deferred Revenue (noncurrent) & Other Noncurrent Liab.
Compensated Absences (noncurrent)
Deposits
Liabilities under Split Interest Agreements 1,158,922.00
Other Long-Term Liabilities
US DOE Settlement (noncurrent)
Notes and Loans Payable (noncurrent)

Total Noncurrent Liabilities 0.00 1,158,922.00 0.00
TOTAL LIABILITIES 307,636.00 1,245,806.00 11,565.00
NET ASSETS
Invested in Capital Assets, net of related debt 13,847.00 4,464.00
Restricted for
Nonexpendable 12,454,351.00 76,874.00
Expendable 16,516,169.00 97,520.00
Capital Projects 27,775,744.00
Unrestricted 7,626,859.00 641,391.00 74,370.00

TOTAL NET ASSETS $7,640,706.00 $57,387,655.00 $253,228.00



Statement of Net Assets, Continued

Foundation
Properties, Inc.

ASSETS
Current Assets

Cash and Cash Equivalents

Short-term Investments

Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other

Leases Receivable

Pledges Receivable

Contributions Receivable

Due from Component Units

$9,244,488.00

127,356.00

Columbus State
University Athletic
Fund, Inc.

$142,787.00

44,908.00

1,200.00

Georgia College &
State University
Foundation, Inc.

$684,216.00
8,745,856.00

48,582.00



Statement of Net Assets, Continued

Georgia College &
State University
Alumni Association.,
Inc.

Georgia
Southwestern State
University
Foundation, Inc.

GSSU Research and
Development Corp.,
Inc.

ASSETS
Current Assets
Cash and Cash Equivalents $205,763.00
Short-term Investments
Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropriations Allotment
Margin Allocation Funds
Receivables - Other 94,662.00
Leases Receivable
Pledges Receivable 2,500.00 386,508.00
Contributions Receivable
Due from Component Units
Due From Primary Government
Inventories (note 4) 8,111.00 17,849.00
Prepaid Items 1,748.00
Notes and Mortgages Receivable
Other Assets 16,687.00 96,270.00
Total Current Assets 234,809.00 2,140,540.00 18,154.00

$1,545,251.00 $18,154.00

Noncurrent Assets
Noncurrent Cash
Due from Component Units
Due From Primary Government
Short-Term Investments
Investments (including real estate) 5,055,352.00
Notes Receivable, net
Leases Receivable
Receivables Other
Contributions Receivable
Pledges Receivable
Capital Assets, net (note 6) 98,867.00 957,038.00 541,620.00
Other Assets
Total Noncurrent Assets 5,154,219.00
TOTAL ASSETS 5,389,028.00

22,064,943.00

23,021,981.00 541,620.00
25,162,521.00 559,774.00

LIABILITIES
Current



Statement of Net Assets, Continued

Kennesaw State
University
Foundation

North Georgia
College & State
University
Foundation

Southern
Polytechnic State
University
Foundation, Inc.

ASSETS
Current Assets

Cash and Cash Equivalents $3,655,013.00 $2,095,882.00 $817,665.02

Short-term Investments

Accounts Receivable, net (note 3)
Receivables - Federal Financial Assistance
Receivables - State General Appropri