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YE-31 Scholarship Allowance Entry



Why do we make this entry?

 Based on NACUBO advisory report issued September 8, 2000.

« Entry designed to create a contra revenue account to prevent
overstating of student financial aid expenses and tuition and fee
revenues.

. Concept is that tuition and fee revenues should be reported net of scholarship
discounts and allowances in the financial statements.

. Also, revenues related to tuition and fees should only be reported once. For example
Pell grants are recognized as federal revenues, not tuition and fee revenues. When
these resources are provided as financial aid, they are considered scholarship
allowances for the amount the student owes the institution and scholarship expense
for any residual amount due back to student.



Section 1 of Scholarship Allowances Worksheet

William D. Ford Direct Lending $35,590,778.00 Agency Funds
Hope Grants 25,000,000.00 Agency Funds
Stafford Loans (Grandfathered)

What is in Section 1;

» Financial Aid provided through Statement of Net Assets only.

Note: Information fed from Banner must be reconciled to General Ledger totals in Peoplesoft.



Section 2 of Scholarship Allowances Worksheet

Supplemental Educational
Opportunity Grant (SEOG) 250,000.00 Restricted

Pell Grants 4,976,146.00 Restricted
Academic Competitiveness Grants 16,500.00 Restricted
SMART Grants

What is in Section 2?

» Financial Aid from resources recognized as revenue by the institution.

* Normally these will be from revenues reported in Restricted funds.
» Some activity may come from Athletics and/or possibly Student Activities.
* No activity should come from E & G funds.

Note: Information fed from Banner must be reconciled to General Ledger totals in PeopleSoft.



Section 3 of Scholarship Allowances Worksheet

What is in Section 3?

» Third party payments which run through the Statement of Net Assets.

» Generally reported as part of Agency fund activity

» Not considered revenue because these funds are for specific students for specific types
of fees as decided by the third party.

« Some schools forget to run some of this activity through Banner. If so, you must add



Other Components of Calculation
(Including summary totals from first 3 sections of worksheet)

Total Refunds made to Students-Banner does not net refund reversals and cancellations,
therefore you must adjust for this.

Institutional Waivers-Includes all waivers. Then reduce waivers by Grad Assistant Tuition waivers,
TAP faculty waivers and fund 12XXX waivers.

Why do we eliminate these waivers from the computation?



Computation of Scholarship Allowances

« Institutional Resources provided (Category B) should equal or approximate Scholarship and
Fellowship expense accounts (781XXXand 782XXX).

» Tuition Expense (784XXX) would be rarely used, but would be included when used.



Allocation of Scholarship Allowances

Institutional Waivers mapped to Scholarship
Allowance Account on SRECNP

Scholarship Allowance Adjustment per YE-31

Total Scholarship Allowance

Percent

Scholarship Allowance
Allocation of : Expense Allocation

$17,861,060.00
6,623,829.43

$24,484,889.43
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YE 31 — Scholarship Allowance Worksheet

Prepared by/Date:

Approved by/Date:

‘ University of North Georgia ‘
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YE 31 — Scholarship Allowance Worksheet

(e

Category A

e Fund 61000 Accounts
* Perkins Loan



ZORSCHA — Category A

University of North Georgia
Scholarship Allowance - Version 8.0
For 01-JUL-2015 - 30-JUN-2016

Total: $ 80,103,663.20

30-JUN-2016-1 3:52:51 ZORSCHA
Amount Detail |Description Allowance
$ 2,579,835.00 |LALT [Loan - Alternative A Direct Loans "$ 43,461,138.00
$ 232,429.00 |[LDGP |Graduate Direct PLUS Loan A PLUS Loans "$ 2,875,528.00
$ 2,643,099.00 (LDPL [Parent PLUS Direct Loan A HOPE $ 20,683,958.73
$ 20,687.00 |LDSA |Stafford Loan - SUB - Adjustme A _
$ 13,913.00 |LDSS |Direct Loan-Sub Summer A
$ 17,069,572.00 [LDST |Stafford Loan - Direct Subsidi A GA Access Loans $ 147,426.30
$ 53,195.00 |LDUA |Stafford Loan - UNSUB - Adjust A Perkins $ 81,255.00
$  26,296,475.00 [LDUN (Stafford Loan - Direct Unsubsi A Alternative Loan $ 2,579,835.00
$ 7,296.00 [LDUS |Direct Loan-Unsub Summer A MOWR "$ 2,136,301.01
$ 81,255.00 |LPER |Perkins Loan -Federal A Misc Scholarship $ 1,296,328.40
A
A
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$ 3,596,445.62




ZSADETC

78 Detail Code Contral Form - Student ZSADETC 8.21 (LNGFRODY

Category is set by populating the “Tax Type” on ZSADETC.
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/ORSCHA — Category B






YE 31 — Scholarship Allowance Worksheet

ROTC 73,367.80

Rotary 47,196.60

Other Third Party 1,842,845.28

Foundation Scholarship (Foundation funds) 43,422.99
Total third party payments 2,006,832.67 C _
Total student payments 43,609,107.28 D _
Total refunds made to students 44,604,864.21 E _

Category C

* Third Party Contracts - May require Banner detail query

Category D
» Total should be reduced by the amount of Category X (Misc. Payments)

Category E

» Total should be reduced by the amount of cancelations and reversals



ZORSCHA — Category C

Amount Detail [Description Allowanc

$ 413,155.24 [CONP [Contract Payment - Misc. C Rotary $ 47,196.60
$ 1,132,679.89 |CP33 |Contract Payment - Chapter 33 C ROTC $ 73,367.80
$ 156,187.74 |CPAC |Contract Payment- Army ContEd |C Other 3rd "$  1,842,845.28
$ 73,367.80 |CPAR |Contract Payment- Army ROTC C Foundation "$ 43,422.99
$ 76,485.00 |CPBL [Contact Payment- Baltimore C $ 2,006,832.67
$ (3,507.60) [CPNG |Contract Pmt-Ga Natl Guard C

$ 115,041.61 |CPVA |[Contract Payment- VA C

$ 31,603.20 |LBRN [C M Brown Sch. Fund Loan C

$ 4,595.00 [LGAR [JW & Lakota Garrett Loan C

$ 7,224.79 |LNGC [NGC Loan C

_____________ *kkhkkkkikkikk

$ 2,006,832.67 TOTAL

Foundation — Institutional Loans



/ORSCHA — Category D

Detail

Description

Allowance

1,617,150.31

CASH

Cash

N G R | i - Acde o

Any P3 - related

11,310,891.63

CHEK

Check

229,049.29

CRED

Credit Card Payment

payments must be

(55,250.00)

DDWK

Res Hall Dep Web Check

deducted here and

3,326,492.43

NNET

Nelnet Payment

(15,750.00)

ODWC

Owen Dep Web Credit Card

added to Category E.

(8,250.00)

ODWK

Owen Hall Dep Web Check

P3RM

Owen Hall RA Meal Payment

(4,000.00)

TCWC

The Commons Dep Web Cred Card

(3,500.00)

TCWK

The Commons Dep Web Check

(1,620.00)

TDWC

Web Credit Card - Tuition Dep

(800.00)

TDWK

Tuition Deposit Web Check

7,417,509.32

WBCC

Web Credit Card Payment

$
$
$
$
$
$
$
$ 39,225.00
$
$
$
$
$
$

22,393,182.44

WBCK

Web Check Payment

46,299,306.42

46,244,330.42
(2,635,223.14)
43,609,107.28

Total After RA Payments Deducted
Allowance X (excludes P3 Items)
Total After Adjustment

| Amount

|Detai| |Description

|AIIowance




ZORSCHA — Category E

Amount Detail

Description

(253,035.31) |CRFD

Cancelation of Refund

5,987,163.48 |RFBC

Refund - Banner Check

Refund to student

(37,134.39)[RFRV

Refund Reversal BlackBoard

$
$
$  36,459,390.74 [RFND
$
$

224,620.39 |RPPL

Refund Parent Plus Loan

$  42,381,004.91

$  44,604,864.21

Total After Adjustments

P3 related charges and RA payments are added
here because these funds would otherwise have
been refunded to the students.



YE 31 — Scholarship Allowance Worksheet

Category F

* Includes all waivers - Total should be reduced by:



ZORSCHA — Category F

Amount Detail Description Allowance
81,264.14 WDAT Waiver-DoD-Athletic Fee F Fund 12000 "$ 980,266.59
28,572.00 WDHS Waiver-DoD-Health ServicesFee  F
89,867.00 WDTR Waiver-DoD-Transportation Fee F
31,500.00 WMAT Waiver-MOWR-Athletic Fee F
119,829.20 WMTR Waiver-MOWR-Transportation Fee F
3,300.00 WTAT Waiver - TAP - Athletic Fee F
1,155.00 WTHS Waiver - TAP - Health Svcs Fee F
7,853.70 WTTF Waiver - TAP - Transport. Fee F
858.50 WVAT Waiver-VET-Athletic Fee F
297.50 WVHS Waiver-VET-Health Services Fee F
138,678.00 WVR2 Waiver - RA North GA Suites F
52,020.00 WVR3 Wavier - RA Patriot Hall F
33,813.00 WVR5 Waiver - RA Liberty Hall F
30,978.00 WVR6 Waiver - RA Lewis Hall F
30,510.00 WVR7 Waiver - RA Donovan Hall F
13,560.00 WVR8 Waiver - Lewis Hall Annex F
39,165.00 WVR9 Waiver - Gaillard Hall F
275,948.00

S e A A e e A A A - A A S S U S



PeopleSoft Waiver Query — Category F

53000 '0000329978
53000 '0000329978
53000 '0000329978
'53000 '0000329978
'53000 '0000329978
53000 '0000329978
53000 '0000329978
:53000 :0000329978
r r

r r

r r

6/30/2016 2016 YE-30A -To reclassify Graduate Training Progrz'401312
6/30/2016 2016 YE-30A -To reclassify Graduate Training Progrz'401312
6/30/2016 2016 YE-30A -To reclassify Graduate Training Progrz'401312
6/30/2016 2016 YE-30A -To reclassify Graduate Training Progri{401312
6/30/2016 2016 YE-30A -To reclassify Graduate Training Progri{401312
6/30/2016 2016 YE-30A -To reclassify Graduate Training Progrz'401312
6/30/2016 2016 YE-30A -To reclassify Graduate Training Progrz'401312
6/30/2016 2016 YE-30A -To reclassify Graduate Training Progra:402312

r
F

L4

"10500
"10500
"10500
"10500
"10500
"10500
"10500
:10500

r
L4

r

-12,238.00 Fee Waiver GR I/S Tuition
-5,656.00 Fee Waiver GR I/S Tuition
-24,682.55 Fee Waiver GR |/S Tuition
-4,414.00 Fee Waiver GR I/S Tuition
-3,094.00 Fee Waiver GR I/S Tuition
-3,325.00 Fee Waiver GR I/S Tuition
-4,236.00 Fee Waiver GR I/S Tuition
-21,477.00



ZORSCHA — Category G

Category G






YE 31 — Scholarship Allowance Worksheet

May 1, 2003
Back up for Journal Entry # YE-31 Rewvised June 13, 2006
Rewvised February 22, 2007
Revised April 14, 2008

Scholarship
Allowance Expense
Percent Allocation of : Allocation

Institutional Waivers mapped to
Scholarship Allowance Account on

SRECNP $4,140,624.66
Scholarship Allowance Adjustment
per YE-31 16,087,329.45

Total Scholarship Allowance

Amount of journal entry



YE 31 — Scholarship Allowance Worksheet



YE 31 — Scholarship Allowance Worksheet

e Checkpoint A — Waivers + JE Amount = Total Scholarship Allowance
e Checkpoint B — Scholarship Total from SRECNP






PeopleSoft SRECNP — Invision Report
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Questions?



